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okl Gender-Smart Fumd

PORTFOLIO DEVELOPMENT

During Q1 2024, the new gender-smart strategy of the Fund
was being implemented and tools were being developed,
thus facilitating pipeline development and discussions with
potential partner financial intermediaries (PFls). Mew
investments are expected to start in Q2 2024,
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ESTA DANA VENTURA IMPROVING FINANCIAL INCLUSION IN INDONESIA THROUGH WOMEN-FOCUSED

MICROFINANCING

Esta Dana Ventura obtained a loan from GGSF to bolster its
microloan portfolio, particularly to finance and empower
Indonasian women, who account for 95% of its borrowers. This
funding enabled the expansion of the institution’s network into
remote regions of Indanesia, such as Ternate and North Maluku,
increasing the number of female borrowers to more than 250,000,
with a total portfolio of almost USD 80 million. Esta Dana Ventura's
network has grown from 48 branches in 2017 to 217 branches
across Indonesia by 2023,

The GG5F funding also supported the institution's liguidity,
F-nal:rllng it to provide financial assistance to clients while investing
in and continuously upgrading their tachnology, establishing itself
as one of the most digitally advanced microfinance institutions in
Indonesia.

Beyond financial stability, the loans provided by Esta Dana Ventura
to its end borrowers instil a renewed sensa of hope and confidence
in clients, empowering them to overcome challenges, develop their
businesses, create new job opportunities, stimulate local
economies, and contribute to the overall vitality of the business
ecosystem.

Specialised Imvestment Fund suppored by

A responsdbility ESTﬂ%'

An examplary initiative is AkuEsta, a project whera women are trained to
create handcrafted bags, with the nacessary materials financed until the
products are sold. This project predominantly supports women, with
25% of its loans directed to female entrepreneurs. Furthermore, 76% of
its workforce consists of women, emphasizing its commitment to
empowering women through both financial support and employment
apportunities.
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REGIONAL DISTRIBUTION
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Banca Pichincha Ecuador 38%
HAMEORBEAMNE 14.5 RS
Crado 25%
Kashf Foundation C iokEsd
OME Finans Leasing 27%
Arnret Co Limited [ 03RS
Lionbridge 2.5%

Kumari Bank Limited ) s

Banco de Loja 2.5%

Mamn A Bank

25%



Total Portfolio Met Exposure - in USDM
[as of 31 March 2024)

Country Region Tatal USDVEUR
Albania EECaU 4.3 413
Armenia EECAU 25 2.5
Bangladesh S4 3.2 32
Bolivia LAC-54 7.3 2.3
Bosnia and Herregosina EEC&U 1.1 1.1
Botswana 554 5.3 5.3
Cambodia EAP 221 223
China EAFP 24.0 19.5
Colombia LAaC-54 25

Costa Rica LAC.Ch a0 ED
Ecuadar LAC-54 AT.6

Georgia EEC&U 235 121
Haiti LaC-Cby 0.9 0%
Honduras LAC-CA 1.0

India 1. 341 20
Indonesia EAF 20.4

Kazakhstan Ci 1.1

Kerga 5548 8.0 72
Krosavo EECaU 1.8

Kyrgyz Republic Ca 15

Lebanan MERNA

Malawi 354 Q.7

Meica LAC-Ca 3.5 0.3
Moldowa EECaU 52 52
Mongalia EAP 1000 10.0
Wtyarmar EAFP 2.4 1.0
Mepal 1.4 171 1721
Micaragua LAC-Ci 11.8 11.8
Migeria 5548 2.0

Pakistan LaC-54 175 17.5
Falastine B a 0.3
Paraguary LAC-SA 2.5
Peru LAC-54 6.5 A
Philippines EAP 7.2

Faland EECaU

Sri Lanka sS4 78 7.8
Taplostan Ci 0.4

Tanzarea 554 41

Timar-Leste EAP 15 1.5
Turesia MENA a8 0.8
Turkey EECaU 15.8 15.8
Uganda 354 2.0 2.0
Uzhekistar C 234 10.0
‘Vietnam EaF 150 15.0
Total 194.9 230.3

FUND REGISTERED OFFICE

5. rue Jean Monnet
2180 Luxembourg Grand-Duchy
of Luxembourg

W GGSF

Glodial Gastwlir-Gstart Fund

Advised by three leading private Portfolio Managers coordinated by
fund’s AIFM

INVESTMENT ADVISORS - PORTFOLIO DISTRIBUTION

Incofin
USD 2358 M

59% Triple Jump B.V.
Mensinge 78

1083 HG, Amsterdam
Metherands

209, info@triplejump.eu

USD 47.7 M

. Res
12% UsD 1134 M

DISCLAIMER

GLOEAL GENDER: SMART FUND 5.4, SICAW.SIF (the “Fund™ or “GGSF) s an i rvestment com pany
with variable capital [a “sociétt d'irwestissement 3 capital variable™ - K08V arganised as a public
limitesd comipary (a *sodéed araryme ") under the laws of the Grand Duchy af Lieembeourg and
qualfies as a specalised invesiment fund {“onds dinvesissement spéoalisé” - SIF) within the
meaning af the Luwembourg lew of 13 February 2007. The Fund further qualifies as an cxtemally
managed albematsse irvestment fund within the meaning of arsce 1 (3%) of the Lukemboung lave of
13 July 2013 on akernative investment fund managers, as amended (the “8FM Lara™), The Furnd has
appaoinbed Innpact Fund Management 5.4 as its extbermal A1FM within the meaning of antide 4 of the
AIFM Lavw and articks 5 of the Directiae 301 1/61/EU of the Europaan Pardiamert and of the Coundil
of 8 Jure 2011 o alernative irwestment funid managers (AIFMET)

This document is not sulficent 1o allow investons to oo mmit to acquining interests, wnits or shanes of
the Fund nor any other alernative investrment fund {SAIF7) under AIFMD, shall not amount 1o
subsipbon forms or smiler documents whether in a dmaft or 2 final dorm, nor amourt o
corstitutional documents, a prospoecus, issue document ar afienng docume s in a final fomrm. This
document is not intended ta be and does not corstitute an ofier or an imetation to subscrbe 1o
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Fund Managemant 5.A.

5. rue Jean Bartals

1230 Luxembourg
Grand-Duchy of Luxembourg

info@ggs-fun
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ResponsAbility Investmants
AG

Josafstrasse 59
BOOS Zurich - Switzerland
info@responsAbility.com

Incofin Investment
Managemaent
Sneeuwbaslaan 20 PB2
2610 Antwerp - Belgium
info@incofin.com

imtenests, units or shanes of the Fund norany other AIF. The information presented herein should not
be relied upan because itis incomplete and may be subjectfo changes

This dooumaent is confidential and i imended solely dor the edpient and may not be duplicated,
dsributed ar published ether in electranic or any other form without the prior witten corsent of
the AIFB.

The infamation contained herein is provided for informational punpases anly, is not complete, and
does not cantain cerain matenal irdormation about the Fund, incuding important disclosures aned
risk tachors associated with an investment in the Fund, and is subject o change without natice. n the
ovant af any conflict betseen information contsined herein ard information contained inthe szue
document af the Fund, the indormation in the issue documert of the Fund will control ared
supersede the information contained henein. The information herein & rot imtended to provide, and
should not be relied upon for accounting, legal or tax advice, orinvestment recommendations. You
should make an independent irvestigation of the indormaton described herein, induding
consulting your tax, legal, accounting or other advisars about the mathers disoussed hensin.



